






































DHATRI DEVELOPERS PRIVATE LIMITED
Notes forming part of Financial Statements

NOTE 1: CORPORATE INFORMATION

Dhatri Developers Private Limited (“the Company™) is a Subsidiary of NCC Urban Infrastructure
Limited. It has been incorporated for the purpose of development of Real estate Projects. The Company
had not been able to commence any Real Fstate Projects in view of lack of potential demand. The Land is
hence held as part of investment property. ‘

1.1 Applicability of new and revised Ind AS:

The Financial Statements of the Company for the year ended 31 March, 2019 have been prepatred in
accordance with Ind AS. This is the Company's first set of Financial Statements in accordance with
Indian Accounting Standards (Ind AS). For the putpose of transition into Ind AS, the Company has
followed the guidance prescribed in Ind AS 101- First time adoption of Indian Accounting Standard, with
April 1, 2015 as the transition date and IGAAP as the previous GAADP.

NOTE 2: ACCOUNTING POLICIES

21 Statement of compliance

The financial statements comply in all material aspects with Ind AS notified under Companies {Indian
Accounting Standards) Rules, 2015 read with Section 133 of the Companies Act, 2013 (the “Act™) and
Companies (Indian Accounting Standards) Amendment Rules, 2016 as applicable.

2.2 Basis of Preparation and presentation

The financial statements have been prepared on the historical cost basts, except for certain financial
instruments which are measured at fair values at the end of each teporting period.

23 Useof Estimates

The preparation of the financial statements in conformity with Ind AS requires management to make
estimates, judgments and assumptions. These estimates, judgments and assumptions affect the application
of accounting policies and the reported amounts of assets and liabilities, the disclosures of contingent
assets and liabilities at the date of the financial statements and reported amounts of revenues and
expenses during the period. Application of accounting policies require critical accounting estimates
involving complex and subjective judgments and the use of assumptions in these financial statements.
Accounting estimates could change from period to period. Actual results could differ from those
estimates. Appropriate changes in estimates are made as management becomes aware of changes in
citcumstances sutrounding the estimates. Changes in estimates are reflected in the finandal statements in
the period in which changes are made and, if matesial, their effects are disclosed in the notes to the
financial statements.

24 Tnvestment Property:

Investment properties are properties held to earn rentals and/or for capital appreciation (including
property under construction for such purposes). Investment properties are measured initially at cost,
including transaction costs. Subsequent to initial tecognition, investment properties are measured in
accordance with the Ind AS16’s requirement for cost model.

An investment property is derecognized upon disposal ot when the investment property s pettmanently
withdrawn from use and no further economic henefits expected from disposal. Any gain or loss arising
on derecognition of the property is included in profit or loss in the period in which the preggity
derecognised.




DHATRI DEVELOPERS PRIVATE LIMITED
Notes forming part of Financial Statements

2.5 Financial instruments:

Financial assets and financial liabilities are recognised when the Company becomes a party to the
contractual provisions of the instrument. Financial assets and financial liabilities are initially measured at
fair value. Transaction costs that are directly attributable to the acquisition or issue of financial assets and
financial Habilities (other than financial assets and financial liabilities at fair value through profit or loss)
are added to or deducted from the fair value of the financial assets or financial liabilities, as appropriate,
on initial recognition. Transaction costs disectly attributable to the acquisition of financial assets or
financial liabilities at fair value through profit or loss are recognised immediately in profit or loss.

Cash and cash equivalents

The Company considers all highly liquid financial instroments, which ate readily convertible into known
amounts of cash that are subject to an insignificant tisk of change in value and having original maturities
of three months or less from the date of purchase, to be cash equivalents. Cash and cash equivalents
consist of balances with banks which are unrestricted for withdrawal and usage.

Financial liabilities

Financial liabilities are measured at amortised cost using the effective interest method.

Equity instruments

An equity instrument is a contract that evidences residual interest in the assets of the Group after
deducting all of its liabilities.

Equity instruments recognised by the Company are recognised at the proceeds received net off direct
issue cost

2.6 Earnings Per Share :
The earnings considered in ascertaining the company’s Earnings per share (EPS) comptise the net

profit/(loss) after tax. The number of shares used in computing Basic TPS is the weighted average
number of shares outstanding during the period/year.




DHATRI DEVELOPERS & PROJECTS PRIVATE LIMITED
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NOTE : 3 INVESTMENT PROPERTY

{Amt in Thousands)

Description

Land

Total

Cost as at April 1, 2018
Additions

Disposals

63,890.72

63,890.72

Cost as at March 31, 2019

63,890.72

63,890.72

Accumulated depreciation April 1, 2018
Depreciation for the year

Depreciation on deletions

Accumulated depreciation March 31, 2019

Net Carrying amount as at March 31,2019

63,890,72

63,890.72

Description

Land

Total

Cost as at April 1, 2017
Additions

Disposals

63,890.72

63,890.72

Cost as at March 31, 2018

63,890.72

63,890.72

Accumulated depreciation April 1, 2017
Depreciation for the year

Depreciation on deletions

Accumulated depreciation March 31, 2018

Net Cartying amount as at March 31,2018

63,890.72

63,890.72




DHATRI DEVELOPERS AND PROJECTS PRIVATE LIMITED
Nates forming part of Financial Statements
(Amt in Thousands)

Notes Description As At March 31, 2019 As At March 31, 2018

4 Cash and Cash Equivalents
Balances with Scheduled Banks:

- m Current Account 5.15 544

Total 5.15 5.44




DHATRI DEVELOPERS & PROJECTS PRIVATE LIMITED
Statement of Changes in liquity for the year ended March 31, 2019

{(Amount in Thousands)

A, Equity Share Capital

Balance at the
beginning of the

Changes in equity
share capital

Balance at the end of the
reporting period

Description reporting period | duging the year

No of Shares Authorised 50,000.00 - 50,000.06
No of Shares Issued 50,000.00 50,000.00
No of Shares Subscribed and paidup 50,000.00 50,000.00
L'ace Value (Rs.) 10.00 10.00
Liquity Share Capital (Rs.) 500.00 - 500.00

B. Other Equity

{Amount in Thousands)

Description Relai'ncd Others Total
Earnings

Cpening balance mat Aprl 1, 2017 @e] o089 | 6aswios
Changes in aceounting policy / prior period
CITOLS - - .
Any other changes (to be specificd) R 8.63 8.63
Teansfer o retained carnings o L D Y
Batance at the end of the March 31,2018 {221.56) 63,109.22 62,887.60
‘Transfer to retained carnings o (9.49) 8.85 {0.04)
Any other changes (to be specified) o - _ -
Balance at the end of the March 31, 2019 (231.05) 63,118.07 62,887.02




DHATRI DEVELOPERS AND PROJECTS PRIVATE LIMITED
Notes forming part of Financial $tatements

(Amt in Thousands)

Notes Description As At March 31, 2019 As At March 31, 2018
5 Share Capital
Authorised
1,080,000 Hquity Shares of Rs.10/-cach 1,000.00 1,000.00
1,000.00 1,000.00
Issued, Subscribed And Paid Up
100,000 Liguity Shares of Rs.10/-cach fully paid 1,000,00 1,000,00
Total 1,000.00 1,000.60
B.a | Reconcilation of the number of Shares Outstanding:
Description As At March 31, 2019 As At March 31, 2018
senp Number Number
At the beginning of the year 1,00,000.00 1,00,000.00
At the ead of the year 1,00,000.00 1,00,000.00
5.b  {The company has only one class of shares - Hyuity shares having a par value of Rs. 10/- per each share, Hach holder of equity

ensuing Annual General Meeting.

share i entitled to one vote per share. The dividend proposed by the Board is subjcet to approval by the sharcholders in the

I the event of liguidation, the holders of equity shares will be entided to reccive any of the remaining assets of the Company
o A M -1 - Lranssed . L - | Eah | L 3 - ) - 1 1 L - 1 1 Jodeck
Shares held by the Holding Company:
B.c
As Ar March 31, 2019 As At March 31, 2018
Description Amtin Amtin
Number Thousands Number Thousands
NCC Ushan lnfrastructure Limited- Folding Company | . L,oo,000 1,000.00 1,00,000 1,000.00
5.d  [Details of sharcholders holding mose than 5% of shares in the Company;
MName of Sharcholder As At March 31, 2019 As At March 31, 2018
No. of Shares| % of Holding | IN0. of Shares] %, of Holding
NCC Urban Infeastructure Limited- Halding Company 1,00,000 100% 1,00,000 100%
6 [Other Equity (Amt in Thousands
Description Rcml.n(:d Others Total
Bamings
Opessing balance as at April 1, 2018 - @156  63109.22 62,887.66
Changes in accounting policy / prior period errors - - -
Restated balance at the beginning of the reporting period - - .
Total comprebensive income for the year - - -
Dividends - - -
Transfer to retained carnings (9.49) - (9.49)
Any other changes (to be speeified) - 8.85 8.85
Halance at the end of the March 31, 2019 (231.05) 63,118.07 02,887.62
7 Other Current Liabilities
Other Liabilides 8.85 8.50
Total 8.85 8.50




DHATRI DEVELOPERS AND PROJECTS PRIVATE LIMITED
Notes forming part of Financial Statements
(Amt in Thousands

Year Ended Year Ended

Notes Description March 31, 2019 | March 31, 2018

8 OTHER INCOME

Miscellaneous Receipts 1.00 -

Total 1.00 -

9 INTEREST AND FINANCIAL CHARGES
Financial Charges

Bank Charges 0.29 0.29
Total 0.29 0.29
10 OTHER EXPENSES
Rates & Taxes 1.35 1.13
Auditors' Remuneration 8.85 7.50

Total 10.20 8.63




NOTE 11: Additional Information to the Financial Statements
1.1 Contingent Liabilitics — Nii

12 g, Company during the year has not dealt with any supplicrs under the Micro, Small and Medium Linterprises Development Act, 2006

and hence disclosures, iCauy, relating to amounts unpaid as at the year end together with interest paid / payable as required under the
said Act have not been given.

L3 Eariog per Share

Net Profiv/{]L,os
_b) | Weighted Average numbes of equity shares for Bas Jin 1,00,600.00 ~1,10,000.001
¢ |Weighted Average number of equiry shares for Diluted EPS 1,00,000.00 1,10,000.00
& fFace valoe per shae S ool 1100
) 1Basic 139§ (ks) 0.10) ©.09)
£ iDiued BPS (Rs) . TN (0.09)

1.4 Related Party Transactions:

2 Following is the list of related parties and relationship

Ultizate Holding
1 INCC Limited 3 | Company
2 INCC Urban Infrastruciure Limited S ) Holding Company
3 |CBVS Property Developers Private Limited | Feliow Subsidiary
4 |NC Homes Private Limited . ] Pellow Subsidiary
5 IMA Property Developers Private Limited Fellow Subsidiary
G {Mallchvanam Property Developers Private Limited | liellow Subsidiary
_ 7 iNagarjuna Suites Private Limited | Fellow Subsidiary
8 |NCC Urban Momes Private Limited ) Feilow Subsidiary
Y INCC Urban Meadows Private Limited _ Fellow Subsidiary
10 INCC Urban Ventures Private Limited ) liellow Subsidiary
11 INCE Urban Villas Private Limited o | Vellow Subsidiary
12 INJC Avenues Private Lad | Fellow Subsidiary
13 {Siripada Homes Private Limited L Fellow Subsidiary
14 [Sradha Real Bstares Private Limited  {I'ellow Subsiciary
15 |Sxi Raga Nivas Ventures Private Limited | iellow Subsidiacy
16 |Sushanths Avenues Private Limited Vellow Subsidiary
17 [Sushanthi Housing Private Limited N | Fellow Subsidiary
18 |Sushrutn Real Tisates Private Limited Feliow Subsidiary
19 |Vara Inlmsiructure Private Limited ) B Fellow Subsidiary
20 {Vera Avenues Private Limited o - fellow Subsidiary
21 Flrilekyn Real Hstares LLP - 1P
22 [AKIS Homes LLP N o 1ip
23 |Kedarnath Real Iistares 111 - 1LLP
24 [PRG Distates 110 _ Ly
25 |5 Raya Nivas Property Developers 1LY L
26 |Nandyala Real Hstates LLP S LLP
27 {Varma lafrastructure L9 LLP
28 |van Property Developers LLP LLP

b Related Party transactions dur

4 the year ended M

Unsccured Borrowings- Interest Tiree

) NCC Urban Tnfrastructure Limited N

Credit Balances Quistanding as at 31.03,2019

43,109

1) |NCC Urban Infeastrocture Limited
63,118
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